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PAGE 01 STATE 050684 
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INFO OCT-01 EUR- 1 2 ISO-OO EB-08 AID-05 TRSE-00 /030 R 

DRAFTED BY:XMB:M.F.REICH 
APPROVED BY :EB/IFD/ODF:FRANK H.THOMAS 
XMB:R.J. ALBRIGHT 
EUR/NE :N. ACHILLES (INFO) 

080653Z 065995 /I 1 

R 080132Z MAR 77 

FM SECSTATE WASHDC 

TO AMEMBASSY COPENHAGEN 

UNCLAS STATE 050684 

E.O. 11652: N/A 
TAGS: EGEN 

SUBJECT: EXIMBANK CREDIT NO. 6392 - DENMARK 

THE BOARD OF DIRECTORS ON MARCH 4, 1977 AUTHORIZED 
A $5,625,000 CREDIT TO STERLING AIRWAYS A/S TO FINANCE 
45 PERCENT OF THE COST OF ONE NEW BOEING 727 JET AIR- 
CRAFT WITH RELATED GOODS AND SERVICES. 

TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 
15 PERCENT OF THE COST OR $1,875,000. THE BALANCE OF 40 
PERCENT OR $5,000,000 WILL BE EXTENDED BY A CONSORTIUM 
OF U.S. BANKS LED BY SECURITY PACIFIC NATIONAL BANK 
AND WILL NOT BE GUARANTEED BY EXIMBANK. REPAYMENT 
TO BE MADE SEMI-ANNUALLY OVER A PERIOD OF TEN YEARS 
BEGINNING JUNE 4, 1978, UNDER GUARANTEE OF DEN DANSKE 
BANK. EXIMBANK INTEREST RATE IS 8-5/8 PERCENT. DETAILED 
LETTER OF ADVICE TO BORROWER TO FOLLOW SHORTLY. END 
VANCE 
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